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The view has been gaining widespread acceptance that corporate officials and labor leaders have a social

responsibility that goes beyond serving the interest of their stockholders' or their members. This view shows
a fundamental misconception of the character and nature of a free economy. In such an economy, there is
one and only one social responsibility of business—to use its resources and engage in activities designed to
increase its profits so long as it stays within the rules of the game, which is to say, engages in open and

free competition, without deception2 or fraud’. No other responsibility of business takes priority.

— Milton Friedman, Capitalism and Freedom
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Organizations may shift their priorities according to the needs of community. About 10,800 tons of oil were

spilled in the sea of Taean, South Chungcheong Province, following a collision between an oil tanker and a
barge1 carrying a large crane. A number of organizations have worked together to clean up the mess. Setting
aside their typical work, many businesses across the country also joined in the clean-up effort. Although
profit was not involved, they voluntarily gathered in the area to help. Despite the cold weather, they cleaned

the oil off of the rocks on the beach and removed the oil-soaked sand.

— High School English Reading and Writing
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